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PUBLISHER'S NOTE

Those who have been worrying
about where their next building
dollar i1s coming from have had
nothing on Economist Miles L.
Colean. Each year at this time
the editors ask him to worry
about where cverybody’s building
dollars are coming from. The
result appears on page 112 —
Foruat's 1963 forecast of building
construction activity.

Never an casy chore, predicting
building trends i1s made particu-
larly diflicult by today’s many
“iffy” situations — political, eco-
nomic, and international. But, if
past experience 1s any guide,
Mike Colean’s forecast of a 3.4
per cent increase 1 building con-
struction to $26.6 billion will be
very close to next year’s actual
expenditures when all the bills
are finally in. (In the past three
years his forecasts have never
been more than a scant 1.9 per
cent wide of reality.)

Colean’s enviable record of
accuracy 1s less a reflection on
the high polish of his crystal ball
than on his broad understanding
of architecture and construction
and his long experience as an
analyst of industry economics. A
consultant and contributor to
Forunt for 28 years, Colcan prac-
ticed architecture in New York
and Chicago for 12 ycars before
he was called to Washington 1n
1934 to help establish the Federal
Housing Administration and be-
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came Its first assistant adminis-
trator and technical director. Al-
1]1uugh he 1s a fellow of the

American Institute of Architects.

and was once vice president of
a large general contracting firm,
since 1944 he has had little to do
with actual design or construc-
tion. Instead he has been a full-
time, independent consultant on
building finance and economics
to a host of blue-chip clients, n-
cluding the Federal Reserve Sys-
tem, the Burecau of the Budget,
the Housing and HHome Finance
Agency, the Mortgage Bankers
Assoclation, and several major
banks and insurance companiecs.
[He has also authored a number
of 1mportant books of primary
interest to the building industry.

As the industry’s leading eco-
nomic consultant, Mike Colean.
in a sense, 1s perpctually out on
a limb. But never has he climbed
further out than he did at the
turn of the decade, when the
cditors asked him to make a 10-
year forecast of construction
activity to help Forum readers
with their own long-range plan-
ning. IHe then predicted that
total annual expenditures for
buildings, houses, and other new
construction would reach $79 bil-
lion by 1969

crecasec of 46 per cent over the

a whopping in-

1959 level. Today the industry
stands almost on his ten-year trend
line (see graph). T'his speaks well
for the strength of the industry’s
cccnomy-—and for the strength of

Colean’s limb.—j.c.11. JR.
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